City of Blaine
Request for Council Action

Meeting Date: February 10, 2020
Subject:  Requesting direction for future preparation of the final assessment roll for LID #36
Department:
Finance/City Manager



Prepared By: __________________  
Agenda Location: 

 Consent Agenda
 Council Action    
Unfinished Business


Attachments:

1.
Gateway Stormwater Pond Financing Memo
2.
Gateway Stormwater Pond Assessment Modeling spreadsheet

Background/Summary:
On January 27, 2020, Council held a study session on the Gateway regional stormwater pond funding alternatives.  At the conclusion of the study session, Council directed staff to submit options and a recommendation on City contributions to the total property assessments in Local Improvement District (LID) 36.  The attached memo specifies three options available to Council with staff’s recommended option and how to fund the recommended option.   

As the final costs and special benefits are uncertain to date, the City Manager recommends that when Council forms the final assessment roll, the roll includes a City commitment of up to $212,000 to lower the final costs and assessments.  The $212,000 is the $550,000 less the land value contribution commitment accounted for in Resolution 1790-20 as approved by Council.

Budget Implications: 
 FORMCHECKBOX 
 Current Budget 
 FORMCHECKBOX 
 New Budget Request
 FORMCHECKBOX 
Non-Budgetary
When the final assessment roll is formed for LID #36, a budget amendment will be required to reflect the contributions from the RED Fund and the Stormwater Fund, as currently these contributions are not reflected in the 2020 Budget.
Recommendation: 

Direct the City Manager to include a City commitment of up to $212,000 when the final assessment roll for LID #36 is calculated.
Reviewed By:

City Manager__________________ Finance Director_________________ City Clerk_________________

   (Digital Signature)



 (Digital Signature) 

                 (Digital Signature)
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